Work in Progress at Vopak Australia

Darwin

Since the September 2005 commissioning date, 95 million liters of product has been
lifted from the terminal covering the mining, military and public sector markets. To
date, no significant problems have been identified with the terminal operation. The
co-mingled customers have indicated that 750 million litres of product will be handled
for the full year 2006.

Sydney Site B

Construction has commenced on the additional 74,400 cbm of tank storage at site B
due to demand from the fuel industry for third party terminal space. The additional
tankage is an expansion of the existing site B terminal located at Port Botany and
would expect to be commissioned in late 2006. The expansion programme is sup-
ported by two major oil companies with the intent to co-mingle products. Products
handled will be jet fuel and ground fuels.

Two 17,500 cbm tanks have been converted from ground fuel use in the existing B1
terminal to accommodate a new major jet fuel customer. Modification to existing
pipe-work as well as the installation of a new pumping system was required to enable
this business to be secured. The first transfer of 10,000 cbm was completed in early
Jan 2006 with no problems.
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